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Disclaimer

IMPORTANT INFORMATION
This Presentation and its appendices (hereinafter referred to as the "Presentation”) has been prepared hyrtkel eCompdliyalarad together with its subsidiaries the "Group").

This Presentation has been prepared exclusively for information purposes and does not constitute anafiscobarfaneitaionhiase any Shares or any other financial instruments and should not be considered as a Gmyameodatigratlyitdoe
appointed by the Company that any recipient of this Presentation should subscribe for or purchase any@tidgd2: dsactatenpstatl be taken to have made its own investigation and appraisal of the condition (firfdmei@laonpéngrwise) o

The distribution of this Presentation and the offering, subscription, purchase or sale of securities issuesithin tiuei Sthctipasysmestricted by law, including but without limitation to the United States. Persons imtoisvRosseptatsassitay come are
required by the Company to inform themselves about and to comply with all applicable laws and regulasdosan formefioanyhich it invests or receives or possesses this Presentation and must obtain any conssot, reppimaiuodes thnes
laws and regulations in force in such jurisdiction, and neither the Company or any of its employees ankdaremeyaraspivesisiigfior liability for these obligations.

This Presentation includes and is based on, among other thiogkirfgiwamination and statements (including exaensgs, liquidity, cash flow, capital expenditures, annual output, production capacity, sales, improvestreetssy ogetiatienave
losses, ramyp times and buying pp@&each forwatdoking information and statements are based on the current expectations, estimates and projectarasstithptampasgd on information available to the Company -ISokimépinf@mehation and
statements reflect current views with respect to future events and are subject to risks, uncertainties andbasgunowticanrs] andkhown risks, uncertainties and other factors, which may cause our actual results, perfornmimchistrachsttents

be materially different from those expressed or implied by theckifgrstatdments. These fomakidg statementsarbased on numerous assumptions regarding the Goop@éseyppe
operate in the future. The Company cannot give any assurance as to the completeness or correctness of#inisiof@teaizinanssAmy fotaakihg statements made by the Company speak only as at the date they are made.rithe Company doe
undertake to update ford@ukling statementsto reflect any changes in their expectations with regard thereto evantg cbamdjiens or circumstances on which any such statement is based

An investment in the Company's shares (the "Shares") invalves a high level of risk, and several factoed resuiits; pestotheactuor achievements of the Company to be materially different from any future resultsgpesiiar thah ceayrtzechiev
expressed or implied by statements and information in this Presentation, including, among others, risksidiedvathtdieti€oagrny's business, segments, development, growth management, financing, market acceptanstraacsyaladipns with ¢
more generally, general economic and business conditions, changesin domestic and foreign laws and regulatmmgsdtiti@s actthpgeing environments, fluctuations in currency exchange rates and interest rates andotoemfectoos t Séeeild
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results maposerylesarépietyrfrdins Presentation. An investment in the Shares is suitable only for investors who undeestaviththies iskseassoc
investment and who can afford a loss of all or part of their investment. A prospective investor should, jrerésitig disoovemdesiedysis of the Group, its assets, financial performance and prospects, taxation and legahdspeets, suchauditional
information or documents, as the prospective investor deems appropriate.

This Present at iGARMPIi Aichahnes ad e meaisur@msodn as def i 4984 asiamended Fcheludes thabraconGleahdRdimamcialtmbasureS te theimost directyscontparabld fimangédbuatatésbabsic o f
presented in accordance with U.S. GAAP are included in the final slide to this presefsfidnanbeahoeasuragdshot be construed as an alternative to the financial measures presented in accordance with GAAP. losimnidsbeatmttdethat c
nonrGAAP financial measures differently; as a resdBARP fioancial measures presented herein may not be cemylarfiléetomeasures reported by other companies or tttthiteelgsures for the Company

Thifresentation is not to be construed as legal, business, tax or accounting advice, and each recipient shadidseek etependtrer aspects of the Presentation and the information contained herein.

This Presentation is not a prospectus or an offering circular. The Presentation has not been filed withterrdpperatd dguaitigsauthority. No federal or state securities authority has reviewed the adequacy ortatmoyacyhef therPsasfdhe
securities described herein.

The Company does notintend, and does not assume any obligation, to update or correct the informatiortaictuded in this Presen

There may have been changes in matters which affect the Company subsequent to the date of this Presemuatiielivdejtioé thieRsssentation shall under any circumstance create any implication that the informati@arcecttasetidrerdimes
subsequent to the date hereof or that the affairs of the Company have not since changed, and the Compatog sloes asgunterathyaabligation, to update or correct any information included in this Presentation. The tiitreateofdtie presen
construed as legal, business, investment, tax or other professional advice. Each recipient should cortausinesh,itevestmiegaiind tax adviser as to legal, business, investment and tax advice. The Company expitysatyatsmaendcargrdistany
recipient of this Presentation in connection with the matters described herein.

Any person accepting delivery of this Presentation or who otherwise receive it, agrees to keep the Pfasestiatidhcah@fitiseand any oral information received in connection with the Presentation strictly cordidebtiteé apdbidhndisclose or
reproduce any of its content.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentatiarsiegubipstittiothef &alwegian courts.
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T o d Argsénsers

CURTIS MCWILLIAMS FERNANDO CORNEJO DR. HENNER SCHWARZ AUSTIN MARTIN DR. JADE STINSON
Interim Chief Executive Officer Chief Financial Officer Chief Commercial Officer Chief Operating Officer President & E@under
of Vindara

BRENT DE JONG BRIANATARAIN
Chairman & CEO Director
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Agric@rings Depth of Leadership and Experience

Leadership Team Agric@verview
BRENT DE JGN®@irman & CEO - AgricAcquisition Corp. (Nasdaq: RICO) is a $147mm publicly traded
SPAC

Managing Partner at De Jong Capital; Chairman at

Emergent Technology - 100+ years of public and private company investing and operational
Previously Partner and Head of Special Situations at experience spanning diverse industries and geographies
Castlelake (Chairman of Itafos)

Director & AdvisdiRA Holdco; Head of Special

Situations & Investment Committee Member at Ashmore

Extensive transaction expertise with 250+ closed transactions in 50+
countries aggregating $33bn+ in total transaction value

Vast net wor k, trusted relations
BRIAN ZATARRBINcctor o o _
Operating Partner at De Jong Capital and U.S. Grid Significant co_rporate_ governance base Wlth directors and executives v
Company have worked in public and private companies

Previously CEO at Itafos; Executive Vice President of
Development & Chairman of Investment Committee
at AEI

Board & Advisor Experience

shmore ABI (9pes  BARNGS B Plowonses 1ar®5 snvorgin doowsiny by . %

CASTLELAKE
Rabobank

Source: Company information.
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Platform Builders with a Track Record of Value Creati

Agrico Highlights
° Platform builders and cohesive team with a diverse and sucoessifdl dfacklue creation
° Significant tailwinds with a robust opportunity sétgAarolsrticals

Committed to ESG performance with a particular focus on sustainable growth

Defined investment strategy with disciplined investment process and proprietary deal flow

e Competitive vehicle to |l everage teamds strengths in an i ndust

/
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Leading Vertical Farming Platform

Kalera Investment Highlights

e Portfolio of gretaisting, healthy and sustainable predwgtsried by a leading technology stack

A\

©
©
o

/

Scalable business metelessing local markets with a global footprint

Large and actionable pipeline of new faeditie81g 6 construction

Compelling economic prafité more efficient capex per Ib. of annual output and outout per facility sq. ft. vs. peers

e World class leadership t2afn committed to the highest ESG standards

/
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TransactidDverview

Overview

$147mm cash in trust from Agrico AcquisitiiaSdgaRICO)
$100mm minimum cash condition to closing

Usef proceedgrowtleapital and general corporate purposes

Valuation

KA L E R A - $375mm pro forma equatye
- Exchangmatio of 0.091 for existing Kalera shareholders

Basean Kalera aflay VWAP of 9.99 NOK
+

L
¢) agrico Ounership
52% existing Kalera shareholder equity rollover
48% Agrico Acquisition Corp. investors including founder shares
Kalera Contingent Value Rights equal to 10% of pro forma shares basedmmicagreed strike

Sponsor promatawbackf up to 50%

Source: Company information.

1) As of 1/28/22, also reflecting the impact of transaction expenses and the spodisee [froatiotée).

2) Basecdn $10 share price of RICO, 14.4mm SPAC shares outstanding, 3.6mm sponsor promote shares and calculajedWsiP K8e®OBBssuming 209.4mm Kalera basic shares outstanding, issuance of 2.1mm shares related to \digaremmandpgtiOmsmwhich implies
a 0.091 exchange ratio of Kalera existing diluted shares to pro forma shares in combined company

3) Existing Kalera Shareholders to receive additional 5% of pro forma shares when stock trades above $12.5e2@ mgdingatl@yiSwithin a 30 traidipgoeriod based on VWAP.
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Portfolio dfresh, Grebasting, Healthy and Sustainable

Products Sold Under the Kalera Brand

Cut Leaf Baby Leaf & Microgreens

HarvesbnDemand
Butterhead/Bib - Multileaf - Lettuce - OaMleaf Romaine - Spinach - Cilantro
Romaine - Frisee - Mustard - Basill Butterhead/Bibb - Arugula - Mustard greens
Oak leaf - Minigem - Pak choi - Cilantro Crispy - Kale - Asian mixes
Crispy - Lollo - Arugula Frisee - Mizuna - Microgreen mixes
Multi leaf - Basill
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O
Kal eraos Romait ne | s Nutr

Preliminary tests indicate

superior nutritional content i
Kalera romaine vs. conventic
romain@

Nutrient d
Dense

_ _ _ Conventional Kalera Y%NUTRIENT
Freshness is a key driver in Romaine Romaine INCREASE NorGMO
romaine nutritional content .
Vitamin A/Bet@arotene 6 McARAE 152mcRAE 25X 4

Kal eraadasl Li v \Vitam K 79mcg 230mcg 190%
stillalivewith the root ball
attached when sold

| Pesticide Z
Luteir& Zeaxanthin 806mcg 3361mcg 320% Free

Folate 21mcg 32mcg 5200
Improved 4

We believe ou C | 0 |
Lettuced is d _I'Et?i'u_m____‘__ 391mg 3% Food Safety

in terms of nutrient content b Magnesium 69%

also in taspéexture and shelf )
life Calaum 100% NoFertilizdl
R urOff

SourceMérieuNutriSciences and Comipdogmation
1) Preliminary tests only as future tests may have varying results.
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